
Previous: 7,797.6 PSEi change: -0.27%

High: 7,794.9 Best: MER +2.33%

Low: 7,729.1 2nd best: BPI +1.76%

Close: 7,776.8 2nd worst: GTCAP -2.93%

Val. traded (mn): 4,806.1 Worst: LTG -3.72%

Tenor Change Yield Tenor Change Yield

3 months -0.0020 3.2640 5 years +0.0130 4.3750

6 months -0.0040 3.4270 7 years -0.0010 4.5320

1 year +0.0530 3.7490 10 years -0.0250 4.6750

2 years +0.0080 4.0480 20 years +0.0320 5.2440

3 years +0.0100 4.1780 30 years +0.0260 5.2830

4 years +0.0130 4.2820

Previous Close Previous Close

PHP/USD 50.651 50.660 EUR/USD 1.1106 1.1153

Tenor Change Yield Tenor Change Yield

3 months +0.0074 1.5305 5 years -0.0215 1.6315

6 months -0.0001 1.5416 10 years -0.0349 1.8196

2 years -0.0083 1.5702 30 years -0.0511 2.2786

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US Equities, Treasury yields and the Dollar fell following release of disappointing December labor data. European equities also moved downwards alongside its

US counterparts. Meanwhile, Asian equities rose further on the back of US-China deal optimism, ahead of the US labor data release.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell with losses led by several blue chips. Local fixed income yields rose ahead of the Phase One trade deal signing. The Philippine peso ended

flat as optimism over the trade deal was offset by tensions in the Middle East.

 Local fixed income yields rose for the fifth consecutive day ahead of the Phase 
One trade deal signing. Overall, yields rose 1.12 bps DoD, led by the short-end of 
the curve which rose by 1.37 bps. This was followed by the belly and long-end 
which rose 0.87 bps and 1.10 bps respectively. 

 Local equities dipped with losses led by mostly by big names.  Largest losses 
were by LT Group, Inc., GT Capital Holdings, Inc., and JG Summit Holdings, 
Inc.  On the other hand, large banks gained with Bank of the Philippine Islands, 
Metropolitan Bank and Trust Co., and BDO Unibank, Inc.  following top gainer, 
Manila Electric Co. (MER) The PSEi fell 0.27% DoD closing at 7,776.77. 

 

 Morgan Stanley Research sees Philippine developers sustaining double-digit 
growth figures  in pre-sales and bottom-line in 2020.  The industry's growth 
story will be driven by tight supply levels, forecasted economic growth recovery, 
and falling interest rates, among others. The Research arm of Morgan Stanley 
estimates industry-wide residential pre-sales to sustain 10% growth this year.  

 Local property developer, Arthaland Corp. (PSE Ticker: ALCO) is aiming to 
issue its Php3 billion worth of  ASEAN Bonds before the end of this month. This 
will be the first tranch of ithe Php6 billion otal shelf registration. The company is 
hoping to receive the permit to sell the bonds soon. Proceeds of the bonds will 
be used to finance ALCO's pipeline of green projects. 
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 US equities closed lower as disappointing labor data weighed down market 
sentiment. Nonfarm payrolls rose by only 145K in December below expected 160K 
while unemployment rate remained at 3.5%. The DJIA closed at 28,823.77 (-0.46% 
DoD) and the S&P 500 ended at 3,265.35 (-0.29% DoD). 

 Asian equities rose further on the back of optimism around the US-China Deal and 
ahead of labor data released after market close. On Thursday, Beijing confirmed 
that papers will be inked in Washington on January 15. The MSCI APxJ closed at 
564.45 (+0.63% DoD). 

 European equities slightly declined as no local data were released on the week's 
last trading day which left investors looking at geopolitics that remain quite 
uncertain. The MSCI Europe closed at 140.76 (-0.13% DoD). 

 US Treasury yields continued to fall following December US labor data failing to 
meet market expectations. Wages were also virtually flat with average hourly 
earnings only rising by 0.1%. On average, yields closed at 1.5416% (-1.81 bps 
DoD), with the 10Y ending at 1.8196% (-3.49bps DoD) and the 2Y closing at 
1.5702% (-0.83 bps DoD). 

 The US Dollar moved minimally downward as markets also weighed labor data. 
The DXY index closed at 97.3560 (-0.10%). 

 The Philippine peso ended flat as optimism surrounding the trade deal may 
have been offset by the Iranian military shot down a Boeing aircraft, causing 
further tension in the Middle East. The USD/PHP pair closed at 50.660 (+0.02% 
DoD).  


